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Forward-Looking Information

This presentation contains certain information that is forward looking and is subject to important risks and uncertainties. The words
"anticipate", "expect", "believe", "may", "will", "should", "estimate", "project”, "outlook", "forecast”, "intend", "target”, "plan" or other similar
words are used to identify such forward-looking information. Forward-looking statements in this presentation are intended to provide
TransCanada security holders and potential investors with information regarding TransCanada and its subsidiaries, including
management’s assessment of TransCanada’s and its subsidiaries’ future plans and financial outlook. Forward-looking statements in this
presentation may include, but are not limited to, statements regarding anticipated business prospects; financial performance of
TransCanada and its subsidiaries and affiliates; expectations or projections about strategies and goals for growth and expansion;
expected cash flows; expected costs; expected costs for projects under construction; expected schedules for planned projects (including
anticipated construction and completion dates); expected regulatory processes and outcomes; expected outcomes with respect to legal
proceedings, including arbitration; expected capital expenditures; expected operating and financial results; and expected impact of future
commitments and contingent liabilities.

These forward-looking statements reflect TransCanada's beliefs and assumptions based on information available at the time the
statements were made and as such are not guarantees of future performance. By their nature, forward-looking statements are subject to
various assumptions, risks and uncertainties which could cause TransCanada's actual results and achievements to differ materially from
the anticipated results or expectations expressed or implied in such statements. Key assumptions on which TransCanada’s forward-
looking statements are based include, but are not limited to, assumptions about inflation rates, commaodity prices and capacity prices;
timing of debt issuances and hedging; regulatory decisions and outcomes; arbitration decisions and outcomes; foreign exchange rates;
interest rates; tax rates; planned and unplanned outages and utilization of the Company’s pipeline and energy assets; asset reliability and
integrity; access to capital markets; anticipated construction costs, schedules and completion dates; and acquisitions and divestitures.

The risks and uncertainties that could cause actual results or events to differ materially from current expectations include, but are not
limited to the ability of TransCanada to successfully implement its strategic initiatives and whether such strategic initiatives will yield the
expected benefits; the operating performance of the Company's pipeline and energy assets; the availability and price of energy
commodities; amount of capacity payments and revenues from the Company’s energy business; regulatory decisions and outcomes;
outcomes with respect to legal proceedings, including arbitration; counterparty performance; changes in environmental and other laws and
regulations; competitive factors in the pipeline and energy sectors; construction and completion of capital projects; labour, equipment and
material costs; access to capital markets; interest and currency exchange rates; weather; technological developments; and economic
conditions in North America.

Additional information on these and other factors is available in the reports filed by TransCanada with Canadian securities regulators and
with the U.S. Securities and Exchange Commission (SEC). Readers are cautioned against placing undue reliance on forward-looking
information, which is given as of the date it is expressed in this presentation or otherwise stated, and not to use future-oriented information
or financial outlooks for anything other than their intended purpose. TransCanada undertakes no obligation to publicly update or revise
any forward-looking information in this presentation or otherwise stated, whether as a result of new information, future events or otherwise,
except as required by law.
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* Qil Pipeline Under Construction

Wholly Owned Natural Gas Pipeline
Partially Owned Natural Gas Pipeline
Natural Gas Pipeline Under Construction
Natural Gas Pipeline In Development
Natural Gas Pipeline Proposed

0Oil Pipeline

Qil Pipeline In Development
QOil Pipeline Proposed
Power Facility

Gas Storage

TransCanada Corporation

(TSX/NYSE: TRP)

One of North America’s Largest Natural
Gas Pipeline Networks

Operating 68,500 km (42,500 mi)
of pipeline

eAverage volume of 14 Bcf/d or 20%
of continental demand

North America’s 3rd Largest Natural Gas
Storage Operator

<406 Bcf of capacity

Canada’s Largest Private Sector Power
Generator

21 power plants, 11,800 MW

eDiversified portfolio, including wind, hydro,
nuclear, coal, solar and natural gas

Premier North American Oil Pipeline
System

eKeystone Pipeline: 3,467 km (2,154 mi),
591,000 bbl/d capacity

eTransported more than 450 million barrels of
Canadian oil to U.S. markets since 2010
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GHG Emissions — Canada in Context
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Climate Policy — Engagement and Trends E |

TransCanada has been active on climate policy for over a decade

Key Observations:

®*Mix of market based and direct regulations...with mixed results
®Pressure on coal fired power generation...a one trick pony?
®*Major spends on Carbon capture and storage...with little to no results

®Air Quality Policy and renewable power programs have had some
indirect impact...but have played “direct” havoc with power markets
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Source: Canada. National Round Table on the Enwvironment and the Economy. (2012). Reality Check: The State of Cimate Progress in Canada.
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Coal Policies have been Effective

Capacity Thousands MWs
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Government Action has made a Difference

Canadian GHG Emissions and Forecast (Environment Canada, 2012)
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Emissions (tCO2e)

Ontario’s Actions are on Track
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Coal - United States .vs. Canada
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Climate Change — Canada in Context
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Canada Should Be Proud!

Image From CTV News Image from The Star

Coal Capacity Reductions (by 2030)
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